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Commercial Property

Belfast commercial sales motoring along

New motorways in the Belfast area have boosted its
commercial properties, writes Chris Hutching.

he progress of motorway

developments north of

Christchurch have

spurred industrial sales at
Belfast Business Park.

They include the Northern
Corridor motorway for motorists
seeking a more direct route to
Cranford St into central
Christchurch, and the just-opened
Northern Corridor Bypass for
motorists travelling north
wishing to bypass the suburb of
Belfast.

“The 2011 earthquakes upset
the traditional geography of
Christchurch with a significant
population shift north to
Rangiora, Kaiapoi and Pegasus.
We believed this would create
opportunities and that is what has
happened,” Brendon Stewart,
general manager of Rapaki
Property Group said.

Many of the new companies
looking to establish themselves at
Belfast Business Park are trade-
based including Winstone Glass,
Men at Work, Simon
Construction, Switched On
Contracting and Jones and Wyatt
Construction.

Zoning allows for a mix of
heavy and light industry, plus
attached offices, with remaining
site sizes ranging from 1750 sqm to
1.6 hectares.

Work on the subdivision is
under way on eight sites with
another six being at, or close to,

the consenting stage. Foundation
work will start on several other
sites during summer.

Stewart said 28 - or 80 per cent
of available sections - had been
sold in the 22ha business park,
with supply rapidly drying up.

The total development has an
estimated end value of $400
million.

“We took a risk when we
purchased this site in late 2012, as
nearly all business parks in the
city are in the corridor between
Lyttelton and Rolleston. This one,
situated on Belfast Road, was
certainly not in that zone, but that
is now working in our favour.

“Prior to the earthquakes
Rapaki’s major attention had been
in central Christchurch, the IRD
building being our development
flagship.

“We lost several buildings in
the earthquakes, and the Crown
purchased the IRD site and with
our pessimism about rebuilding in

More than 10,000
walkers and cyclists
took the first chance
to use the just-
opened Western
Belfast Bypass which
is part of a network of
new roads north of
Christchurch.

the centre of the city, the Belfast
site had more appeal.”

“We were able to purchase it
favourably, and that’s reflected in
the prices we are able to sell our
sections, which is around $185 per
square metre. This is a sharper
deal than most other business
parks in the city.”

The adjacent Northern
Corridor is expected to be
completed by 2020.”

It will will stretch about
11.5kms from the Waimakariri
River to the Cranford St and Innes
Rd intersection, cutting across
Belfast Rd and Prestons Rd.

“We will basically have four-
lane access from Belfast to
Lyttelton and south-west to
Rolleston and the airport is only
eight kilometres away.”

As well as this site, Rapaki also
bought 42ha of adjacent land north
of Belfast Road from Silver Fern
Farms. This land was sold down
within 18 months.

Easier transport networks north of Christchurch have helped spur sales at Belfast Business Park, general manager of Rapaki Group, Brendon Stewart says.

Suburban apartments a nod to growing urban lifestyle

JULIE ILES

Apartments in Auckland suburbs
are attractively more affordable
options, yet the price per square
metre has been on a steep rise,
industry research shows.

New research from Colliers
International found that the aver-
age median house price was 27 per
cent higher than new apartments
in ‘“sought-after growth areas”

Albany, and
Hobsonville.

The average price for a house
in the three suburbs was $966,783,
almost $200,000 more than the
average sale price for new
apartments at $770,138.

The research included com-
plexes that were selling off the
plans or were nearing completion.

Martin Dunn, of apartment
specialist real estate agency City
Sales, said he tends to be cautious

Onehunga

in selling off-the-plans options.

“We are very careful with
whom we represent, there are
three or four developers we won’t
go near.”

Though Dunn would not name
names, he said many developers
whose plans fall through are
victims of tightened restrictions
on bank lending.

“It’s banks who ultimately
decide what’s going to be built.”

Dunn predicted a shortfall of

new builds would mean a total
absence of new stock would hit by
2022.

He said even though
apartments were a more
affordable option in the Auckland
housing market, but they were not
as cheap as they used to be.

“It used to be any apartment we
sold over $600,000 the whole office
would celebrate with drinks, but
now we’re doing that everyday,”
he said.

In the last two weeks Dunn said
he had sold six apartments, five of
which cost more than $1 million,
the most expensive being $1.7m.

The City Sales’ March Apart-
ment report, which looked at the
Auckland central apartment mar-
ket, found the average price per
square metre price had risen from
$5000 in April 2005 to almost $9000
in March 2017.

Suburban prices range from
$525,000 for a new one-bedroom

apartment, $735,000 for two-
bedrooms and two-bathrooms, and
$950,000 for three bedrooms,
according to Colliers Inter-
national research.

National director of residential
project marketing at Colliers Pete
Evans said the amenities and
walkability available to apartment
owners was potentially superior
to a standard suburban home.

“In an area such as Onehunga,
people are able to buy an apart-

ment within a short walk from
Onehunga Mall with over 100
retail outlets, boutique eateries
and bars, and the train station.

“In Albany, apartments are a
short walk to the Westfield shop-
ping centre, Albany village, the
park and ride facility, the North
Harbour Stadium and pools.
Hobsonville has new schools, the
Catalina retail precinct, a farmers’
market, cafes and various public
transport options.”

Commercial & Industrial

For Sale or Lease

Seriously Motivated Vendor

9 Knight Place, Riccarton

Opportunity beckons - multiple options comprising 440sqm offices over two
levels, plus a small 84sgm high stud warehouse / workshop. Building can be
split between floors to provide separate tenancies with the warehouse
attaching to either floor. Total of 12 onsite car parks (8 secure).

Call now for an appointment to view!

377 3700

Greg Bevin 027 433 4374
Murray Madgwick 021 228 4056

View at KnightFrank.co.nz

Knight
Frank

KFNZ LTD LA (REAA 2008) MREINZ

™Y hampagne, oysters, steamed bao
buns, cocktails, coffee and premium
_4 offices - what more could you need?

The Vicinity at 123 Victoria Street certainly

The Vicinity currently has premium
office and retail space available from

235m2 to 1,762m2, and with an

abundance of on-site car parking there

lives up to its name, with everything you

desire being in the vicinity.

Popular dining destinations, Louis, Sister

is also a space for your clients.

To explore The Vicinity and the

available office space contact,

Kong Bao House, Red Light District and

Coffee Traders line the ground floor while
leading accountancy firm, Nexia, occupy

the top floor.

Adele Childs.

027 231 6341

adele@cwg.co.nz

www.thevicinity.co.nz

Leasing

Brand New Shopping Complex

116m2 - 241m2 available.

Now in Lincoln

Vendors Instructions are Clear - “SELL”
Sockburn, Christchurch

» Vendor has met the market - $638,500 + GST (if any)

« Selling well below RV $690,000

* Modern post quake tilt slab

« Close to transport links

» 178m?* High Stud Warehouse

» 38.2m%" Ground Floor Showroom

» 47.7m?* Contemporary First Floor Offices

« 5 Car parks

Ray White Commercial Christchurch (* approx)

Sale

$638,500 + GST (if any)

Russell Pegler (Sole Agent)

021 053 5792 or 03 379 4210
russell.pegler@raywhite.com
www.rwcchristchurch.co.nz
ID# CCM23709

Raine Blackadder Ltd MREINZ
Licensed (REAA 2008)

Opposite New World Supermarket and adjacent to Challenge Fuel, close to Lincoln University.
Available February 2018.
Plenty of parking. Be part of one of the fastest growing districts in New Zealand.

CH-7875139AA

R.C.L.

Retail Commercial Limited
Licensed Agent REAA (2008)

Enquiries and information contact:
Jeff Vesey
jeff@retailcommercial.co.nz | Tel: 027 436 3555
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